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19T, ﬁumﬁ*@:

A Macao corporation is a company registered under the Com-

mercial Code and Registration Code of Macao which is either:

1. #PRAF (S.N.C.)
Unlimited liability company

AI\_J (S C )
Mlxed liability company by quotas

3. RIAME AT (S.C.A)
Mixed liability company by shares

4, BIRAF (Lda.)
Limited liability company by quotas

5.—ABMR2AT (Sociedade Unipessoal Lda. )
Limited liability company by an individual quotas

6. iR BRAR (S.A.)
Limited liability company by shares



HIGRPISE R RN AR A%
BME 538, AR E I 4G
1E MAEME A B A IR FHDA

As the most common forms of corporation in Macao are types 4 and 5, this doc-

ument describes mainly the procedures and requirements relating to these two

types of corporations.

TR 25,000 ;EPIHE (49  FREERRASERAR 1,000 jRPTHE Limitada

3,125 %E) , REEER ,‘\’J% 125 %75%), HAllE  (Lda)
100 JEPIHE (492 12.5 =T

Minimum limit of MOP HETE

25,000(USD 3,125) and no

maximum limit By subscribing to the capital
of the company at a mini-
mum of MOP1,000 (USD125)
orin multiples of MOP100
(USD12.5)

AL NEERUE—RRER, Hftt Sociedade
1BRELE Unipessoal
same as above Limitada
Shares held by the sole
owner and the rest is same
as above




BPIERZHRIZNERE, BILEPIFMAREFAREEERRARE
B, BEL, 260 (R8N EXHERURLETEZ2EES, F1E,
NEBENZEBURIEH ARSI MERRMEFHAYN, ERERBRT,
BEURISFS MAVEE M E B 25,

Being a code law jurisdiction, the incorporation procedures in Macao
are not as simple as that in common law countries. In fact, attorney
(notary) is involved in the preparation of documents and notarization
throughout the process. Please note that the amount of notarization
fee depends on the number of shareholders and directors and in

some cases, depends on the amount of registered capital involved.
IRINENABISEA RT LAE BRI L A,
Foreign entities or individuals can set up corporations in Macao also.

IBINGEAN QBRI LUERRR R 2 —ERPIRN LT AT IRIERPI (IR EE)
ME, RIAERARUGARIMBKRE, FALIMIEZARTRTUUGE
BRI AT, WAETRELE, PJUEBERMIRILERPEREN

TR E,

An overseas legal person company may establish a new company in
Macao as one of the shareholders. According to the Commercial Code
of Macao, the establishment of a limited company must have at least
two shareholders, therefore foreign legal person companies can set
up companies in the form of joint ventures. If a sole proprietorship is
required, it can be operated by setting up a representative office in

Macau.




4 3 Ml Xsh=gic/ BigEm
Application to the Commercial Registry Office (CRCBM)
of company incorporation

RUBFEREQATZBNRAF U RF-FICHRXPHHRR, BERRESR
M fFo It RFBATLILREE 60 Ko

The procedures begin from the selection of a trading name and application
made to the Commercial Registry Office (CRCBM), which will issue a name

reservation document. The name may be reserved for 60 days.

NEZBRBEGHAER, FRH 18 FN—AHSZ A, TREBFENEEHT,
AIURERIE UREM (FiEH) ERFINEEX M. AEXHF LIBRBE
EERABAETAR, BEELERMABHIXHLERHERRIEET
BETECEE Mo

After the name application is approved, one or more persons of full age and
capacity, of any nationality and domicile, may sign the Constitution ( “Arti-
cles” ) and various other documents required under the Commercial Code.
Notarization may be done before a public notary (government official) or
a private notary (attorney). These documents must be executed and nota-

rized for registration at the Commercial Registry Office.

ATHERRE, RMRBHPAURQAFBABRXFETAE. BIRES, &
SRR RANE R A IR RIS Q.

We recommend that the documents are to be notarized before a private
notary (attorney) to save time. Unless Power of Attorney is arranged, all
shareholders and directors involved must appear before the notary in Ma-

cao for notarization.

REAEBEMBEECTHEMEMNABEEZAER. B2, BEMBEELER
TERE “RERRBAZ” HQE, REUBRECRERS "EXNE , 8

The corporation acquires legal personality upon registration with the Com-
mercial Registry Office. However, no Certificate of Incorporation will be
issued, only an “official records” can be obtained from the Commercial

Registry which include the following:



— BRHBEAEERNINBEETER;

A legally valid business registration certificate is issued,;

— BEHERENARNEXELEERE ERTR) ;
A written business registration report (for company search) issued for

information purposes only;

— BN B2 WIAECEERR;
Issued a certificate that the business name can be registered according to

law;

— BRAiRXERRRERSE ERE) -
The relevant business registration certificate is confirmed (extended

validity).

A5 rymm, pEFLEE
Apply to the Finance Services for declaration of com-
mencement of operations

NEEEEME 15 XN, MM BBIRHARER, BERERE ML, RARERH
ERAXAHREREZE. REFWEICIUERE, ARFgEFEE W,

Within 15 days after registration, the company should apply to the Finance

Services for declaration of commencement of operations, by completing

Form M1 and submitting other documents.




RERRAIBAAREANASE, B, WEARRLAZRHEEFEIBRIL
BB 2 Gk, AERCHRHAZEAQRTPIEMZ AFEARE L.

Corporate shareholders are permitted. However, additional notarization
of Board of Director’ s minutes approving the setting up of the Macao
Corporation at the jurisdiction where the Board of Directors hold their
meeting is required. Arranging for translation and notarization of com-
pany documents in certain jurisdictions can be time-consuming and

cumbersome.

ol

RAELBAS T XMNAE I, RXERFIRLIFES, BAARERE
ic, BEQEBERLAERE. RZEFLURHERSERE (WF) .

N

AN

Note that the official languages of Macao are Chinese and Portuguese.
English is a working language only and is acceptable for registration, but
translation is still required during the notarization process. Manivest can

1 arrange for translation if required.

(BEH) B 234 BBFFEABERBDES . REER, NR—EZARQ
BIRIEERNBINES, BERNFEHLRMEZAES—EEAAER/ERN
Y AR, B, HMHTEREERYN, RAEFELEFELZHNX . EER
HERNER, NFEBELEBEXHHENRR,

' Corporate director is permitted under Section 234 of the Commercial
Code. According to the code, if a corporate body is appointed as a direc-
- tor of the company, a natural person should be appointed by the said
director to be its representative. However, we do not recommend the
appointment of a corporate director since more documents are required
to be notarized. When the representative is changed, the whole set of

documents have to be notarized and re-submitted.



4 FREE XX 14 KB ia]

Required Information and Time

- REIRRXZH
- Chinese and English names of company

-RER. EXEBMEIERENN

--Copies of ID cards or passports of shareholders and directors

- BRI A B B8 SR RRAEEN M (HIENESE )
--Copies of ID cards or passports of relevant staff (e.g. spouse)

- NE)FE
--Registered address of company

—RM=, BRABBEMRIIBIEANTE N0EIMER] .

In general, registration of Macau local or offshore company requires

about 20 working days.

4 RENTHIEN

Power of the Corporation

RIE (BEE) 5 17T HRE, RS LET—UNGEES, WLITE—1]
AHEFHER ARERFHNREBIRES,

According to Section 177 of the Commercial Code, a corporation may
perform all lawful acts and exercise all powers pertaining to the neces-
sary performance and attainment of its objectives as provided for in its

Articles.

A o 1w

213N

License

ERRERE—RBFIHTRFER, BLIFTEERIN

There is no special license required to invest in general business activities

in Macao, except for the following industries:

1. T¥, EREZET¥ER (FE);



‘HQZIS

Share Capital

Industry which must apply for industrial licenses (brand);

2.HINE 5, BERITMBELZBEAATEN, KELEIETHINEZE
#;
For foreign trade, natural or legal persons who have fulfilled tax registra-

tion can conduct foreign trade activities after registration;

3.8, AFREEMR;

Restaurants which must apply for restaurant licenses;

4. Bf5, AFREREEMShEIR,

Pharmacy which must apply for pharmacy licenses.

PR ER(KAME A 25,000 HPIHE (49% 3,125 F5T ). REVERILIE
f, FAMRREFIERXH. BERE (FiEH) 5 201, 202, 204,
358 Z= 363 1%, AL TRRE:

The minimum capital required is MOP25,000 (USD3,125). According to
Section 201, Section 202, Section 204 and Section 358 to Section 363 of

the Commercial Code, the following restrictions apply:

1. B (Quotas) LURPIHEEtE, &/VEEE % 1,000 P, 1 HE 100 8
FIEERYIE 2L,

“Quotas” should be denominated in MOP. The minimum value is
MOP1,000 and should be denominated in multiples of MOP100.

2. RS HERELRIENE D,
Capital injection can be in the form of cash or non-cash contributions.

3.MHEEARINKAIFRELN, BERILIEPHEMEESIRERSET
EMEEEAM AR ER S . ZIRSHATATMIL 60 KNEERH,

In case capital injection is in the form of non-cash contribution, a valua-
tion report certified by a qualified auditor must be attached to the incor-
poration document. The report must be prepared within 60 days of the

incorporation.



4. BAREE—2E 25,000 RPIBERMNBELBRILGEEZIFEN. HEE—FEX
81 25,000 ERFIEE, EPTUARTFEESE. BEEMNERTRE DI ER
—ERRFFEIRRAR] 50%, FIBRAS&ETE =FNES.

Capital injection in respect of the first MOP25,000 must be paid immedi-
ately upon incorporation. For capital injection beyond MOP25,000, de-
layed payment is allowed. The delayed amount should not be more than
50% the total amount of quotas as agreed to be contributed by any one

owner. The maximum delayed period is three years.

5. ERERABITHESRE, RIBAERE, HMRRATLUZEBMPIRIARKL
BIFE N Z AR AR AN,

If the original owner of the quotas defaults in payment, other quotas
holders are required by law to take up his quotas, in proportion to their
quotas.

4 B
Quotas-holders

—ERBAELER I(—ABRRA ) E2EKRR, REAIUZMBEA, HBAIL
BiEA. RRA—ERRFIER, ERANBEEXHALRPFINERAE,
IR, RARFIUFGHBEIEPIETAEFE.

Minimum one owner (in case of Sociedade Unipessoal Lda.) or two own-
ers, who can either be individuals or corporations, are required for a cor-
poration. Shareholders do not need to be residents. As long as the Power
of Attorney is arranged, shareholders do not need to visit Macao to nota-

rize the certain documents by a Notary Public in Macao.




“%%
Directors

(BEH) RETRUBMNEEEMEN TEFE) B9 TRITHE) . 3
FeER, ZFBERRELAESS, BN, AlENEzAES,

The Commercial Code of Macau provides for the establishment of a
“Governing Body” which is similar to the Board of Directors in a com-
mon law jurisdiction, known as “Administration Body” . For simplicity,

we refer this body as Board of Directors and its members as Directors.

BEFEEAHELR LA, EEFT—ERRR. EFEHRTED, FIFQHF
ERFEREN, LEEFEHRR. ADEFTURRFIEMER. KRR
B LUBIRR S SR AR o

The minimum number of directors required is one, who may or may not
be a quotas-holder. Directors should be elected by quotas-holders and
shall hold office indefinitely unless specified in the M&AThere is also no
residency requirement for directors. Directors may be removed by reso-
lution of quotas-holders.

NEMWE
Company Secretary

BEUTEAI—&EER, QAFRREENSE:
A company secretary should be appointed in case that:

1. RERRAHFREBIR 10 A;

The company has ten or more than ten quotas-holders; or

2. REIBITES,;
The company has issued debentures; or

3. REER, HEENEEBEBBTHN ((THRE) BENHE.
The capital, total assets or turnover, exceeds an amount more than a di-
rective from the government (the Chief Executive).

]

REMEF—ERRFIER, ERIRE (FEHR) 237 FRE, WEYAR



EEHERNTNRE, HEZEM,

There is no requirement that the company secretary must be a Macao resi-
dent, but the secretary, according to Section 237 of the Commercial Code,
must be one of the members of the Board of Directors, or one of its staff

members or a lawyer.

Adgs

Supervisors

BEAEFE (EVE=-AEMN), HEECAEERUTEA—ERR:

A supervisor OR a Board of Supervisors which comprising minimum three

memebers, must be appointed in case that:

1. RERRAHMFRER 10 A;

The company has ten or more than ten quotas-holders; or

2. REIEEITES,
The company has issued debentures; or

3. RNEEAX, HEENSEELBBTHN (TBRE) EENHE.
The capital, total assets or turnover, exceeds an amount more than a direc-

tive from the government (the Chief Executive).

BEFT—ESRMER, BERATVHAE—(UEEERPIEMNETEN. B
A=Y NS

There is no requirement for the supervisor to be a Macao resident, but one
of the members must be an authorized auditor in Macao. The supervisor

must be a natural person.

4 sttt

Registered Office

HFIREIREE Mt FERE — B, ERFERE LAMERN QB MM, BE
ALEFEEH IV EFH, BHNES T ATUFEARBZEEMEILZHE. A7



4 M FssEME S

BickE, RAPILBEIIRIER B ENAE) R MEE AL,

Macao Corporations are required to keep a registered office in Macao.
Mailboxes cannot be used as company registered addresses, but com-
mercial office buildings, shops or personal addresses can be used as
company registered addresses. After company registration, sharehold-
ers can change the company name or registered address at any time as
needed.

Registration with the Financial Services

4 RRERA G REHR

MPIRBEMI 2 RBEBRER — kAP BB MHEHNRE ML, , XS

FHSEIC.

Macao Corporations, after incorporation, are required to complete an
Industrial Tax Form (Form M1) for the Financial Services. This is equal-

ivent to a tax registration.

Annual Quotas-holders Meeting and Return

HPINBW ATV HEEERERN=ERN, AR—XKRRKEG, &ZGHN
FREERMBEMBGREK, ERELEZEETEN. BENES,

Macao Corporations are required to hold an annual quotas-holders
meeting, within three months after its close of financial year. The func-
tion of this meeting is to consider and receive financial statements, de-

clare dividends and to appoint auditors, supervisors and directors.

RRAZRARALERRS, BIARAGARZRRIERLMRRNE
BB,

Proxy is only allowed in case the proxy is another quotas-holder, spous-
es or his immediate family.

R A EEE QB Bt SR PIRVERI 5 2817,



4 FEHEX

Meetings should be held at the company’ s registered office or any-

where in Macao.

(BRHE) BT HRRETHERG L, EPaERHEERAR. B2, &
RAZEmAR, RORKBMERR—EER.

Section 217 of the Commercial Code provides for method of reso-
lutions, which include the provision of written resolution. However,
written resolution is invalid until it is writtenly approved by all the quo-

tas-holders.

Accountancy Requirements

4 BwEtEXR

Audit Requirements

REIFTLUERA 12 BRMNEStERE, gstFEERUE3I A31H. 6 830
H. 10 B 31 B8 12 A 31 B4R,

The company can adopt a 12 month-accounting year either ended on
31 March, 30 June, 31 October or 31 December.

NENARFLURPTIESCEAVEBREMECER 10 &£, EEAEMER, XER
Krse MERPIBEE, ZRERATDREZERE,

Books and records are required to be kept by the company in MOP for
10 years. Other currencies can be used but amount should be recorded
in MOP at the same time. The corporation is required by law to keep

adequate books.

(FEH) BEZTEMNESENR, BN ATINBIRKEETHNMIBERE,
B

There is no statutory audit requirement under the Commercial Code
but certain companies must submit audited financial statement which

include the following:



FHEERK

-~ RINBREEQE;

Companies limited by shares;

— NE) M AL ] T 100 BT,
The company’ s registered capital exceeds MOP1,000,000;

— ANRMFEEE 3 FF YRR 1T 50 Bl £E&Fo
Taxable profits average over MOP500,000 in the past three years.

HPNRERE ARV ABBILETHFE,

There is no provision for filing of accounts to the Companies Registry.

- ‘\
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